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(incorporated with limited liability in Denmark, registered with the Danish Business Authority under company registration
number 10 40 37 82)

€500,000,000 2.750 per cent. Notes due 11 March 2022
Issue Price: 99.218 per cent.

The €500,000,000 2.750 per cent. Notes due 11 March 2022 (the "Notes") are issued by Vestas Wind Systems A/S (the "Issuer"). Interest
on the Notes will be payable annually in arrear on 11 March of each year, commencing on 11 March 2016. Interest on the Notes will accrue
from (and including) 11 March 2015 to (but excluding) 11 March 2022 at the rate of 2.750 per cent. per annum.

The Notes mature on 11 March 2022 (the "Maturity Date™). The Issuer, may at its option, redeem all (but not some only) of the Notes at
any time at par plus accrued interest, in the event of certain tax changes described in the Conditions. In addition, the Issuer, may at its
option, redeem all (but not some only) of the Notes (i) at any time at the Make Whole Redemption Price plus accrued interest as described in
the Conditions and (ii) from and including 11 December 2021 to but excluding the Maturity Date at their principal amount plus accrued
interest as described in the Conditions. The holder of each Note will have the right to require the Issuer to redeem or purchase (or procure
the purchase of) such Note at its principal amount together with accrued interest upon the occurrence of certain events as described in the
Conditions.

An investment in Notes involves certain risks. Prospective investors should have regard to the factors described under the heading
""Risk Factors" on page 3.

This Prospectus has been approved by the Commission de Surveillance du Secteur Financier (the "CSSF") in its capacity as competent
authority under the Luxembourg Act dated 10 July 2005 on prospectuses for securities, as amended (the "Luxembourg Act"). By approving
this Prospectus the CSSF gives no undertaking as to the economic or financial soundness of the transaction or the quality and solvency of
the Issuer in line with the provisions of Article 7 (7) of the Luxembourg Act. Application has been made to the Luxembourg Stock
Exchange for the listing of the Notes on the Official List of the Luxembourg Stock Exchange and admission to trading on the Luxembourg
Stock Exchange's Regulated Market. The Luxembourg Stock Exchange's Regulated Market is a regulated market for the purposes of
Directive 2004/39/EC, as amended (the "Markets in Financial Instruments Directive") and Directive 2003/71/EC, as amended (the
"Prospectus Directive").

The Notes will be in bearer form and initially be represented by a temporary global note (the "Temporary Global Note"), without interest
coupons, which will be issued in new global note ("“NGN") form. The Temporary Global Note will be delivered on or about 11 March 2015
(the "Closing Date™) to a common safekeeper for Euroclear Bank SA/NV ("Euroclear™) and Clearstream Banking, société anonyme
("Clearstream, Luxembourg") (together the "ICSDs"). The Temporary Global Note will be exchangeable, in whole or in part, for interests
recorded in the records of Euroclear and Clearstream, Luxembourg in a permanent global note (the “"Permanent Global Note" and,
together with the Temporary Global Note, the "Global Notes"), without interest coupons, on or after 20 April 2015 (the "Exchange Date"),
upon certification as to non-U.S. beneficial ownership. Interest payments in respect of the Notes cannot be collected without such
certification of non-U.S. beneficial ownership. The Permanent Global Note will be exchangeable in certain limited circumstances, in whole
but not in part, for Notes in definitive form with interest coupons attached.

The Notes are intended to be held in a manner which will allow Eurosystem eligibility. This means that the Notes are intended upon issue to
be deposited with one of the ICSDs as common safekeeper but this does not necessarily mean that the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and intra-day credit operations by the Eurosystem either upon issue or at any or all times during
their life. Such recognition will depend upon satisfaction of the Eurosystem eligibility criteria.

The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act") and
are subject to U.S. tax law requirements. The Notes may not be offered or sold within the United States or to, or for the account or benefit
of, U.S. persons, except to certain persons in offshore transactions in reliance on Regulation S under the Securities Act ("Regulation S").
For a further description of certain restrictions on the offering and sale of the Notes and on distribution of this document, see "Subscription
and Sale" below.
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CITIGROUP HSBC
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BANKING

JOINT LEAD MANAGERS (NO BOOKS)

DNB MARKETS UNICREDIT BANK



IMPORTANT NOTICES
This Prospectus comprises a prospectus for the purposes of Article 5.3 of the Prospectus Directive.

The Issuer accepts responsibility for the information contained in this Prospectus. To the best of the knowledge
of the Issuer (which has taken all reasonable care to ensure that such is the case) the information contained in
this Prospectus is in accordance with the facts and does not omit anything likely to affect the import of such
information.

This Prospectus is to be read in conjunction with all documents which are deemed to be incorporated by
reference herein (see "Documents Incorporated by Reference"). This Prospectus should be read and construed
on the basis that such documents are incorporated by reference in and form part of the Prospectus.

The Issuer has confirmed to the Joint Lead Managers named under "Subscription and Sale" below (the "Joint
Lead Managers") that all statements of fact contained in this Prospectus are on the date hereof true and
accurate in all material respects and that there are no other facts which are not disclosed in this Prospectus as at
the date hereof, the omission of which (in the context of the issue and offering of the Notes) make any statement
herein misleading in any material respect. In particular, the Issuer has confirmed to the Joint Lead Managers that
this Prospectus contains, as at the date hereof, all such information with respect to the Issuer, the Issuer and its
consolidated subsidiaries (the "Group") and the Notes required under applicable regulations and contains all
information (according to the particular nature of the Issuer, the Group and the Notes) that is necessary to enable
investors to make an informed assessment of the assets and liabilities, financial position, profits and losses, and
prospects of the Issuer and the Group and of the rights attaching to the Notes; the statements of opinion and
intentions in this Prospectus are honestly made and based on reasonable assumptions; and all reasonable
enquiries have been made by the Issuer to ascertain such facts, information and statements in this Prospectus
and to verify the accuracy of all such facts, information and statements.

Neither the Joint Lead Managers nor any of their respective affiliates have authorised the whole or any part of
this Prospectus. No representation, warranty or undertaking, express or implied, is made and to the fullest extent
permitted by law, no responsibility or liability is accepted by the Joint Lead Managers or any of their respective
affiliates as to the accuracy or completeness of the information contained or incorporated by reference in this
Prospectus or any other information provided by the Issuer in connection with the offering of the Notes. No
Joint Lead Manager accepts any liability in relation to the information contained or incorporated by reference in
this Prospectus or any other information provided by the Issuer in connection with the offering of the Notes or
their distribution.

No person is or has been authorised by the Issuer or the Joint Lead Managers to give any information or to make
any representation not contained in or not consistent with this Prospectus or any other information supplied in
connection with the offering of the Notes and, if given or made, such information or representation must not be
relied upon as having been authorised by the Issuer or the Joint Lead Managers.

Neither this Prospectus nor any other information supplied in connection with the offering of the Notes (a) is
intended to provide the basis of any credit or other evaluation or (b) should be considered as a recommendation
by the Issuer or the Joint Lead Managers that any recipient of this Prospectus or any other information supplied
in connection with the offering of the Notes should purchase any Notes. Each investor contemplating purchasing
any Notes should make its own independent investigation of the financial condition and affairs, and its own
appraisal of the creditworthiness, of the Issuer. Neither this Prospectus nor any other information supplied in
connection with the offering of the Notes constitutes an offer or invitation by or on behalf of the Issuer or the
Joint Lead Managers to any person to subscribe for or to purchase any Notes.

Neither the delivery of this Prospectus nor the offering, sale or delivery of the Notes shall in any circumstances
imply that there has been no adverse change, or any event reasonably likely to involve any adverse change, in
the condition (financial or otherwise) of the Issuer since the date of this Prospectus, that the information
contained herein concerning the Issuer or the Group is correct at any time subsequent to the date hereof or that
any other information supplied in connection with the offering of the Notes is correct as of any time subsequent
to the date indicated in the document containing the same. The Joint Lead Managers expressly do not undertake
to review the financial condition or affairs of the Issuer during the life of the Notes or to advise any investor in
the Notes of any information coming to their attention.

This Prospectus does not constitute an offer to sell or the solicitation of an offer to buy the Notes in any
jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The
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distribution of this Prospectus and the offer or sale of Notes may be restricted by law in certain jurisdictions.
None of the Issuer or the Joint Lead Managers represent that this Prospectus may be lawfully distributed, or that
the Notes may be lawfully offered, in compliance with any applicable registration or other requirements in any
such jurisdiction, or pursuant to an exemption available thereunder, or assume any responsibility for facilitating
any such distribution or offering. In particular, no action has been taken by the Issuer or the Joint Lead
Managers which is intended to permit a public offering of the Notes or the distribution of this Prospectus in any
jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold, directly or
indirectly, and neither this Prospectus nor any advertisement or other offering material may be distributed or
published in any jurisdiction, except under circumstances that will result in compliance with any applicable laws
and regulations. Persons into whose possession this Prospectus or any Notes may come must inform themselves
about, and observe, any such restrictions on the distribution of this Prospectus and the offering and sale of
Notes. In particular, there are restrictions on the distribution of this Prospectus and the offer or sale of Notes in
the United States, the United Kingdom and Denmark, see "Subscription and Sale".

Unless a specific source is identified, all information regarding market and other operating and statistical data
provided in this document is based on the Group's own estimates. In making estimates, the Group relies on data
produced internally and, where appropriate, external sources, including information made public by other
market participants or associations, such as Navigant Research, IHS Emerging Energy Research and Global
Wind Energy Council. Where information has been sourced from third party external sources, as far as the
Issuer is aware and is able to ascertain from such third party external sources, no facts have been omitted which
would render any such information or data presented in this document inaccurate or misleading. However,
although publications prepared by other market participants or associations generally state that the information
they contain has been obtained from sources believed to be reliable, the accuracy and completeness of such
information is not guaranteed and neither the Issuer nor any other member of the Group has independently
verified such information.

IN CONNECTION WITH THE ISSUE OF THE NOTES, HSBC BANK PLC AS STABILISING
MANAGER (THE "STABILISING MANAGER") (OR PERSONS ACTING ON BEHALF OF THE
STABILISING MANAGER) MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS WITH A
VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER THAN
THAT WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, THERE IS NO ASSURANCE THAT
THE STABILISING MANAGER (OR PERSONS ACTING ON BEHALF OF THE STABILISING
MANAGER) WILL UNDERTAKE STABILISATION ACTION. ANY STABILISATION ACTION
MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE
TERMS OF THE OFFER OF THE NOTES IS MADE AND, IF BEGUN, MAY BE ENDED AT ANY
TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE
DATE OF THE NOTES AND 60 DAYS AFTER THE DATE OF THE ALLOTMENT OF THE NOTES.
ANY STABILISATION ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY THE
STABILISING MANAGER (OR PERSONS ACTING ON BEHALF OF THE STABILISING
MANAGER) IN ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.

All references in this document to (i) "EUR", "euro" and "€" refer to the currency introduced at the start of the
third stage of European economic and monetary union, and as defined in Article 2 of Council Regulation (EC)
No. 974/98 of 3 May 1998 on the introduction of the euro, as amended and (ii) to "DKK" refers to the lawful
currency of Denmark.

Forward Looking Statements

Certain statements contained in this Prospectus constitute "forward looking statements”. These forward looking
statements can be identified by the use of forward looking terminology, including the terms "believe",
"estimate", "anticipate”, "intend", "may", "will" or "should" or in each case their negative, or other variations or
comparable terminology. Such forward looking statements involve risks, uncertainties and other factors which
may cause the actual results, performance or achievements of the Group, or industry results, to be materially
different from any future results, performance or achievements expressed or implied by such forward looking
statements. Such risks, uncertainties and other factors include, among others, general economic and business
conditions, industry trends, competition, changes in government regulation, currency fluctuations, changes in
business strategy or development, political and economic uncertainty and other risks described in "Risk
Factors". There can be no assurance that the results and events contemplated by the forward looking statements
contained in this Prospectus will, in fact, occur.
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These forward looking statements speak only as at the date of this Prospectus. The Issuer will not undertake any
obligation to release publicly any revisions to these forward looking statements to reflect events, circumstances
or unanticipated events occurring after the date of this Prospectus except as required by law or by any
appropriate regulatory authority.

No Profit Forecast

No statement in this document is intended as a profit forecast and no statement in this document should be
interpreted to mean that the financial performance of the Issuer for the current or future financial years would
necessarily match or exceed the historical published financial performance of the Issuer.
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GENERAL DESCRIPTION OF THE NOTES

This following general description of the Notes must be read as an introduction to the more detailed information
appearing elsewhere in this Prospectus and any decision to invest in the Notes should be based on a
consideration of the Prospectus as a whole, including the documents incorporated by reference, and not solely
on this overview information. Words and expressions defined in the Conditions below or elsewhere in this
Prospectus have the same meanings in this overview.

The Issuer:

Joint Lead Managers:

Joint Lead Managers (No Books):

Fiscal Agent and Principal Paying
Agent:

The Notes:
Issue Price:
Issue Date:

Use of Proceeds:

Interest:

Status:

Form and Denomination:

169034-4-1-v14.0

Vestas Wind Systems A/S

The Issuer is a limited liability company incorporated under Danish
law. Its registered office is located at Hedeager 44, 8200 Aarhus N,
Denmark and its telephone number is +45 9730 0000. It is
registered with the Danish Business Authority under company
registration number 10 40 37 82.

The Issuer is a manufacturer of wind turbines. Its core business
comprises the development, manufacture, sale and maintenance of
wind technology that uses the energy of the wind to generate
electricity. The Issuer specialises in the planning, installation,
operation and maintenance of wind turbine technology and has
competencies that cover everything from site studies to service and
maintenance.

The Issuer's shares are listed on the NASDAQ OMX Copenhagen
AJS.

Citigroup Global Markets Limited, HSBC Bank plc, Nordea Bank
Danmark A/S and Société Génerale.

DNB Bank ASA and UniCredit Bank AG.

Deutsche Bank AG, London Branch.

€500,000,000 2.750 per cent. Notes due 11 March 2022.
99.218 per cent. of the principal amount of the Notes.
11 March 2015.

The net proceeds of the issue of the Notes will be applied by the
Issuer for general financing purposes and general corporate
purposes (including the production and sale of wind turbines, after
sales service solutions and services to the wind energy sector).

The Notes will bear interest from (and including) 11 March 2015 at
a rate of 2.750 per cent. per annum payable annually in arrear on 11
March in each year commencing 11 March 2016.

The Notes are direct, unconditional, unsecured (subject to the
provisions of Condition 3 (Negative Pledge)) and unsubordinated
obligations of the Issuer and will at all times rank pari passu with
all present and future unsecured (subject as aforesaid) and
unsubordinated obligations of the Issuer, except for obligations
given priority by law.

The Notes will be issued in bearer form in the denominations of
€100,000 and integral multiples of €1,000 in excess thereof, up to
and including €199,000. The Temporary Global Note and the
Permanent Global Note will be issued in NGN form.
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Maturity date:

Optional Redemption:

Tax Redemption:

Negative Pledge:

Cross Default:

Withholding Tax:

Governing Law:

Listing and Trading:

Clearing Systems:

Selling Restrictions:

Risk Factors:

Financial Information:

169034-4-1-v14.0

11 March 2022.

The Notes may be redeemed at any time prior to the Maturity Date
at the option of the Issuer (in whole but not in part) at the Make
Whole Redemption Price, as described in Condition 5(c)
(Redemption at the option of the Issuer (Make Whole)).

The Notes may also be redeemed from and including 11 December
2021 to but excluding the Maturity Date at the option of the Issuer
(in whole but not in part) at their principal amount, as described in
Condition 5(d) (Redemption at the option of the Issuer (Issuer
Call)).

The Notes may be redeemed prior to the Maturity Date at the option
of the Noteholders at the principal amount together with accrued
interest following a Change of Control Put Event, as described in
Condition 5(e) (Redemption at the option of Noteholders).

The Notes may be redeemed at any time prior to the Maturity Date,
at the option of the Issuer (in whole but not in part) at the principal
amount together with accrued interest, for tax reasons, as described
in Condition 5(b) (Redemption for taxation reasons).

The Notes will have the benefit of a negative pledge as described in
Condition 3 (Negative Pledge).

The Notes will have the benefit of a cross default, among other
events of default, as described in Condition 8 (Events of Default).

All payments in respect of the Notes and the Coupons will be made
free and clear of withholding taxes of Denmark, unless the
withholding is required by law. In that event the Issuer will pay
such additional amounts as will result in the Noteholders and the
Couponholders receiving such amounts as would have been
received by them had no such withholding been required, subject to
certain exceptions as described in Condition 7 (Taxation).

The Notes, the Fiscal Agency Agreement, the Subscription
Agreement, and any non-contractual obligations arising out of or in
connection with them, will be governed by English law.

Application has been made for the Notes to be admitted to listing on
the Official List of the Luxembourg Stock Exchange and admitted
to trading on the Luxembourg Stock Exchange's Regulated Market.

Euroclear and Clearstream, Luxembourg.

United States, United Kingdom and Denmark. See "Subscription
and Sale".

Investing in the Notes involves risks. See "Risk Factors".

See "Documents Incorporated by Reference” and "Overview
Consolidated Financial Information™.
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RISK FACTORS

Prior to making any investment decisions, prospective purchasers of the Notes should carefully consider all the
information contained in this Prospectus as a whole, including the matters set out below which the Issuer, based
on the information available to it at the time of this Prospectus, or of which the Issuer is otherwise aware,
considers to be the principal material risks with respect to the Notes. The prospective purchaser should take
into account that matters which may not be considered material by the Issuer but become material or factors of
which the Issuer is not currently aware but may become material later may impact on the Issuer's ability to pay
interest, principal or other amounts on or in connection with the Notes. The Issuer believes that should any of
the risks described below occur, this could have a material adverse effect on the Issuer's business, financial
condition, results of operations, future prospects or the price of the Notes. In addition, the risks below are not
the only risks to which the Issuer may be subject. Similarly, the sequence in which the risk factors below are
presented is not indicative of their importance ranking, likelihood of occurrence or the scope of their financial
impact. Prospective investors should reach their own views based on an appropriate analysis prior to making
any investment decisions. Terms defined in the Conditions shall have the same meaning when used below.

Factors that may affect the Issuer's ability to fulfil its obligations under the Notes
Risks relating to the Group's industry

1. The Group's Order Intake, revenue, cash flow and profits from the sale of its goods and services are
impacted by the general economic environment and economic factors affecting it and its customers.

A wind power project typically represents a substantial investment for which the Group's customers are
generally required to obtain project finance or other financing. The financing terms available to the
Issuer's customers, including, in particular, interest rates for such financing, have a significant influence
on whether (and when) the Issuer's customers and their lending banks will proceed with the
development of various wind power plant projects, thus utilising the Issuer's products and services. For
example, difficult credit conditions and uncertainty with respect to incentives in the United States and
the general economic slowdown in different regions have historically impacted the Group's Order
Intake ('Order Intake' represents firm and unconditional orders), with subsequent impact on the Group's
revenue, cash flow and profits. Furthermore, banks retracting their global activities, weakness in the
balance sheets of and capital requirements for lending banks has led to a retraction from the project
finance market, which in turn has made it more difficult for the Group's customers to get financing for
their projects.

If the credit and liquidity conditions worsen, customers may reduce, delay or forgo orders, which could
materially adversely affect the Group's business, results of operations, financial condition or prospects,
particularly in worsening or volatile market conditions.

Continued adverse financial market conditions may have a follow-on effect on the assessment of the
creditworthiness of the Group's customers, either by rating agencies, who may downgrade such
customers, and thus reduce the probability of such customers obtaining financing on sufficiently
attractive terms to facilitate wind project developments utilising the Group's products, or by the Issuer
itself, who may elect not to contract with a particular counterparty if it does not consider it prudent to
do so, particularly without full payment security in such instances. Likewise, the impact of adverse
financial market conditions on the Group's credit can decrease the Group's competitiveness for new
orders and could have a material adverse effect on the Group's business, results of operations, financial
position or prospects. See "—The Group's operations, particularly its ability to secure new orders, are
dependent on its brand and reputation and may be affected by its credit risk."

2. Fluctuations in the prices of other sources of energy could impact the cost competitiveness of the
Group's products.

The demand for wind power equipment is affected by the cost of wind-generated electricity compared
to the cost of electricity generated from other sources of energy. In addition to energy produced from
other renewable energy sources, principally solar and hydroelectric power, the main competition to
wind power is gas, coal and nuclear-fuelled power generation.

Even though the cost of wind-generated electricity is decreasing as wind turbine design and production
continues to make improvements in efficiency, output and reliability, and the lifetime cost of wind-
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generated electricity on regional levels in some instances, according to Bloomberg New Energy Finance
(source: H1 2014 Clean Energy Policy & Market Briefing), is already lower than the lifetime cost of
coal and gas generated electricity, a significant drop in the cost of competing sources of energy would
have an adverse impact on the competitiveness of wind-generated electricity. Such drops may occur if,
for instance, known reserves of oil increase significantly, or a leap in technology such as that being
experienced with respect to shale gas and its impact on natural gas price occurs. A worsening in wind
power's cost competitiveness relative to other sources of energy could result in lower demand for wind
power equipment and could have a material adverse effect on the Group's business, results of
operations, financial condition or prospects.

To the extent that governmental support in relation to renewable energy changes, is not renewed at
the same level, or at all, the Group's profitability may decline.

The sustained international attention being paid to reducing CO, emissions and the opportunity to trade
CO, quotas directly and indirectly support the expansion of wind power and, in turn, the wind power
industry in general. Governments in many countries support the expansion of wind power and such
support has been a significant contributing factor in the growth of the industry. Support for investments
in wind power is typically provided through financial incentive schemes or public grants to the owners
of wind power systems, for example through subsidising tariffs on power generated by wind turbines or
tax incentives promoting investments in wind power.

In the past, the decrease or elimination of direct or indirect government support schemes in a country or
state has had a negative impact on the market for wind power in that country or state. In recent years in
particular, these government support schemes have been under pressure from government budget
austerity measures. Disruptions in and a lack of clarity with respect to government support have
occurred in recent years in a number of the Group's key markets, including the European Union, the
United States and Australia. For example, the Issuer believes that certain of the Group's customers
delayed placing orders in 2012 due to a lack of clarity regarding the extension of the U.S. Federal
Production Tax Credit (the "PTC") in the United States that resulted in a substantial decrease in the
Group's wind turbines business' Order Intake. The PTC was extended until 1 January 2014 with a new
start construction provision. In December 2014, the PTC was extended again with the deadline for
starting construction in order to qualify for PTC being 31 December 2014 (the extension allows U.S.
projects that began construction activities in 2014 to apply for the credit). As at the date of this
Prospectus, the United States Congress has not yet begun consideration of expired tax credits.
Furthermore, as a result of continuing fiscal concerns, some governments (including those in Spain,
Romania and Bulgaria) have applied retrospective tariff measures in the renewable energy sector, which
have negatively affected the level of wind power installations. Should government austerity measures,
retrospective cuts on remuneration affecting the wind power industry, or other uncertainty around
incentives continue where already adopted or be imposed in other countries, the Group could
experience decreases in its Order Intake or its Order Intake could fail to meet expectations.

The Issuer expects governments to gradually reduce and withdraw support as the cost of wind power
approaches the costs of other forms of energy. No forecasts can be made as to when this will be reached
in each country or state. While the Group's established presence in a number of markets around the
world minimises the cumulative impact that such reductions or withdrawals may have on the Group's
operations, a decrease or elimination of government support could reduce the demand for the Group's
wind power equipment, and its revenues from sales, which in turn could have a material adverse effect
on the Group's business, results of operations, financial condition or prospects.

With increased focus on climate change, there is now a much greater public and political interest in a
far broader range of renewable energy sources, going beyond the traditional "renewables"”, such as
solar, wind or hydro. Furthermore, with a drive in many countries for diversification of energy sources,
modern biomass, geothermal, tidal and biofuels, as well as nuclear power, all compete for governmental
support and a prioritised focus. This may have an adverse impact on the level of funding or subsidy
allocation that may have otherwise been available to wind energy, which may have a ne